Meeting Minutes
SOUTH DAKOTA REAL ESTATE COMMISSION
Via Microsoft Teams
or Call +1 605.679.7263 Conference ID: 525 847 859#
Wednesday, May 12, 2021 at 9:30 a.m. CDT

Chairman Carol Lawhun called the meeting to order at 9:31 a.m. A quorum was participating.

Members Present: Dave Bonde
Carol Lawhun
Mark Wahlstrom
Ken Cotton (joined at 9:37 a.m.)

Others Present: Melissa Miller, Executive Director, SDREC
Graham Oey, Staff Attorney, SD Department of Labor and
Regulation,
Tim Bond, Compliance Officer, SDREC,
Michelle Metzinger, Compliance Officer, SDREC,
Daniel Moskowitz

Wahlstrom made a motion to approve the agenda. Bonde seconded the motion. A roll call vote
was taken. MOTION PASSED. (Bonde — yea; Wahlstrom — yea; Lawhun — yea).

Public Comment — No comments were made from the public.

Bonde made motion to approve the March 10, 2021 meeting minutes. Wahlstrom seconded the
motion. A roll call vote was taken. MOTION PASSED. (Bonde — yea; Wahlstrom — yea; Lawhun

—yea).
Cotton joined the meeting at 9:37 a.m.

Summary of the financials for March and April was presented by Director Miller. Wahlstrom
made a motion to acknowledge receipt of the March and April financials and to file. Bonde
seconded the motion. A roll call vote was taken. MOTION PASSED. (Bonde — yea; Wahlstrom —
yea,; Cotton — yea; Lawhun — yea).

By consensus, no executive session was needed.
Complaint 2021-004

Bonde made motion to dismiss Complaint 2021-004. Cotton seconded the motion. A roll call
vote was taken. MOTION PASSED. (Bonde — yea; Wahlstrom — yea; Cotton — yea; Lawhun —

yea).


https://teams.microsoft.com/l/meetup-join/19%3ameeting_NTZjZTY0NmYtMjMyMC00ODhlLWIwYWEtNmNmYzhhZTFlMjRm%40thread.v2/0?context=%7b%22Tid%22%3a%2270af547c-69ab-416d-b4a6-543b5ce52b99%22%2c%22Oid%22%3a%2291057b58-b18e-4cbe-9fa5-f09d15386683%22%7d

Complaint 2021-010

Wahlstrom made motion to dismiss Complaint 2021-010. Cotton seconded the motion. A roll call
vote was taken. MOTION PASSED. (Bonde — yea; Wahlstrom — yea; Cotton — yea; Lawhun —

yea).

Commissioner Wordeman sent an email prior to the meeting suggesting that we remove
electronic notary from the agenda. If the market has enough interest in having it then they can
submit something, and we can always support it if we think it is a good fit. Commissioners
agreed.

There was a discussion on FSBOHomes in Sioux Falls. Commission members recommended
an in-person meeting be scheduled for the July 14 meeting and to request FSBOHomes to
attend in order to discuss FSBOHomes'’s business model.

Other Business

Carol asked about the document Graham put together titled Distinctions between Broker Price
Opinions, Comparative Market Analyses, Evaluations, and Appraisals. She was wondering
about it being added to our website. Director Miller told the commissioners it is being worked on
and will be added to the website soon. Carol also asked about the Real Estate Transaction
Forms review. Director Miller informed the commissioners that she had a meeting with Graham,
Tim and Michelle to discuss each of them to see if there needs to be some updates. We have a
request in with BIT to get us information on click through rates.

Next meeting is July 14, 2021.

Wahlstrom made a motion to adjourn the meeting at 10 a.m. Bonde seconded the motion. A roll
call vote was taken. MOTION PASSED. (Cotton — yea; Bonde — yea; Wahlstrom — yea; Lawhun

—yea).

Meeting Adjourned.



